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To the Owner
Asif Gatur, MBA, MS, CPA ,
and the Peer Review Committee of the Society of Louistana CPAs

We have reviewed a selected accounting engagement of Asif Gafur, MBA, MS, CPA (the firm)
issued with a period ending during the year ended November 30, 2011, Qur peer review was
condueted in accordance with the Standards for Performing and Reporting on Peer Reviews
cstablished by the Peer Review Board of the American Institute of Certified Public Accountants.
The fum is responsible for designing a system of quality control and complying with it to provide
the firm with reasonable assurance of performing and reporting in conformity with applicable
professional standards in all material respects. Our responsibility is to evaluate whether the
engagement submitted for review was performed and reported on in con formity with applicable
professional standards in all material respects. An Engagement Review does not include reviewing
the firm’s system of quality control and compliance therewith and. accordingly, we express no
opinion or any form of assurance on that system. The nature, objectives, scope, limitations of, and
the procedures performed in an Engagement Review are described in the standards at

WWW.AICPA. OFPISUmImary.

We noted the following significant deficiency during our review:

1. Deficiency-We noted on the engagement submitted for review that the compilation report did not

conform to the wording required by current professional standards and did not include a report {itle.

Recommendation-We recommend that the firm review current professional standards regarding the
preparation of compilation reports and attend continuing professional education in this area. Once
this review and continuing education are compleied the firm should implement procedures
necessary to ensure that all compifation reports comply with curvent professional standards on all
future engagements.
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As a result of the deficiency deseribed above, we believe that the engagement submitted for review
by Asif Gafur, MBA, MS, CPA issued with a period endine during the year ended November 30,
2011, were not performed and reported on in conformity with applicable standards in all material
respects. Firms can receive a rating of pass, pass with deficiency(ies). or fail.  Asif Gafur, MBA,
MS, CPA has received a peer review rating of fuil.
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Jgseph P. Vincent, Ir., CPA
Review Captain
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July 9,2014

Asif Gatur, CPA ‘
Asif Gafur, MBA, MS, CPA ,
P.O. Box 640040 r
Kenner, LA 70064

Dear Mr. Gafur: {

i
On July 9, 2014 the Society of Louisiana CPAs Peer Review Committes accepted the report on the mpst
recent engagerent peer review of your firm and your firm’s response thereto.
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The Committee zceepted the aforementioned documents with the nnders"tanding that the firm will:
 enfure that all professional staff in your firm who work on acconnting and auditing engagements
participare in at least 16 howrs of continuing professional in SSARS no later than October 3 1,2014. Please
send a letier 1o the Committee detailing the courses taken by each individual within thirty davs of that date,
along with preof of attendance at the courses. Self study, telcmnfemnc?s or webceasts will not satisfy this
requirement, If you have taken CPE in this or similar areas in the previous six months, please cantact the
peer teview department to determineg if the course qualifies.

* permit an outside party, accsptable to the Committee chair, to review the Teport, engagement lellsr and
financial statements on the zext compilation engagement issued subsequent to the peer review PRIOR to
release. The ontsids panty must submit 2 report to the commitice by October 31, 2014, You mustobtain the
services of the outside party at your expense and ensure they are ac ceptable to the committee by comacting
the Peer Review Departruent. Upon completion, the reviewer will be required o issue a lefter of corrective
action to the committee. The committee will review the letter along with eny workpapers prepared during
the review and determine if further action will be requited. If you do hot expect to have an eugagement
completed in time to mect the deadline, please contact the Peer Revisw Department with an expected date,

This review is not considered accepted untll we receive the sipned docyment.

State Board Rule 46:XTX:1503.A5 provides that timely complstion of 4 pger review of firms that
have perforraed attest services {e.g., compilations, reviews, sudits, agree‘d upon procedures, ete.} is required
0 order 0 maintin and renew a CPA firm permit to practice.

As defined in Interpretation 25-2 of the Standards the review will net be considered complete unti} the
commitiee decides that the reviewed firm has performed the agreed-to corrective action(s) to the
comrmittes’s satisfaction and the committee requires no additional corzeetive action(s) by the reviewed
fom. This date is noted in a final letter from the administering entity to| the reviswed finm,

Letter ID: 904972 ‘
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Your firm's agreemens to take thus action voluntarily demonstrates its commitment to the objectives of the
profession’s practice-monitoring programs, Please acknowledge that agrepment by returning a sigred copy

of this letier to us via email gsnyder@lopa ore or fax 985-764-4345.

Sincerely,
SOCIETY OF LOUISIANA CPAs

Stacey Loclkwood
Direcior of Professional Qversight
slockwood@icpa.org 504 984-1 136

cc: Joseph Peter Vincent

Firm Number: 72000902

Acknowledged for the Firm:

Sigﬂajurg; %

Letter [13- 604972

Review Number: 155750

Date; wg/}ﬁ/ L3~
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ASIF GAFUR, M.B.A., M.S.
CERTIFIED PUBLIC ACCOUNTANT
PO Bax 040040
Keaner, La. 70064
(304) 261-5535

MIEMBER

Sociaty of Lovisienn Py

May 12, 2014

Peer Review Commitiee of the Society of Loulsians’s CPAg
LCPA Peer Review Program -

Society of Louisiana CPAs

2400 Velgrans Memoria] Blvd

Suite 500

Kenner, LA 70062

Ladies and (ienilomen:

This letter vepresenis my response to the report om the Engagement Review of my firm’s
accounting practice for the review vear ended Novomber 2 V2011,

As recomnmended by the reviewer in response to the deficienciss noted, ¥ will review
current professional standards refated to conppilaton engagements for financial
statements prepared and presented on an other comprehensive basis of sccounting. I

will also atend continuing professionul educarion in the area of compilation and review.
will then implement procodures necessary o ensure that the

firm complies with professional standards on all future cngaygements,

I beliove these actions address the matiers noted by the reviewer

Sincerchy,

Asif Gafur, MBA, MS, CPA



