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To the Partners of

Lane Gorman Trubitt, L.L.P.
and the Center for Public Company
Audit Firms Peer Review Committee

We have reviewed the system of quality control for the accounting and auditing practice of Lane
Gorman Trubitt, L.L.P. (the firm) applicable to non-SEC issuers in effect for the year ended

August 31, 2008. The firm’s accounting and auditing practice applicable to SEC issuers was not
reviewed by us sifce the Public Company Accounting Oversight Board (PCAOR) is responsible for
inspecting that portion of the firm’s accounting and auditing practice in accordance with PCAOB
requirements. A system of quality control encompasses the firm's orgartizational structure and the

policies. adopted and procedures established to provide it with reasonable assurance of complying

with professional standards. The elements of quality control are described in the Statements on
Quality Control Standards issued by the American Institute of Certified Public Accountants (the
AICPA). The design of the system, and compliance with it, are the responsibilities of the firm. Our
respongsibility is to express an opinion on the design of the system, and the fixm’s compliance with
that systern based on our review.

Our review was conducted in accordance with standards established by the Peer Review
Committee of the Center for Public Company Audit Firms and included procedures to plan and
perform the review that are summarized in the attached description of the peer review process.
Our review would not necessarily disclose all weaknesses in the system of quality control or all
instances of lack of compliance with it since it was based on selective tests. Becatuise there are
inherent limitations in the effectiveness of any system of quality control, departures from the
system may occur and not be detected. Also, projection of any evaluation of a system of quality
control to future periods is subject to the risk that the system of quality control may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

In our opinion, the system of quality control for the accounting and auditing practice applicable to
the non-8EC issuers of Lane Gorman Trubitt, L.L.P. in effect for the year ended August 31, 2008,
has been designed to meet the requirements of the quality control standards for an accounting and
auditing practice established by the AICPA, and was complied with during the year then ended to
provide the firm with reasonable assurance of complying with applicable professional standards.

Wz‘: aﬁm.;o,eg /”(,Lg_

Spokane, Washington
November 20, 2008
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Attachment to the Peer Review Report of Lane Gorman Trubitt, L.LP,

Description of the Peer Review Process

Ovetview

Firms enrolled in the AICPA Center for Public Company Audit Firms (the Center) Peer Review Program
have their system of quality control periodically reviewed by independent peets. These reviews are
systeri and compliance oriented with the objectives of evaluating whether:

The reviewed firm’s system of quality control for its accounting and auditing practice applicable.
to non-SEC issuers has been designed to meet the requirenients of the Quality Control Standards
-established by the AICPA.

The reviewed firm’s quality controf palicies and procedures applicable to non-SEC issuers were
being complied with to provide the firm with reasonable assurance of complying with

. pm{&sﬁmnai.. s:and.ards..

A peex revmw is based o 5e¥ectwe tes!:s an;{ dzrex:ted at assassmg, whe.ther t!ae des&gn of and eompliance

dm&s nct, pwvzde assurance wsth respect fxs any individual engagement conducted by the firm or that
hone af the financial statements aumted Py the firm should be restated.

: Tha {Zenter"s Peer Review Committee (PRC) establishes and miaintains peer review mndarcis At regulm
“meetings and through report evaluation task forces, the PRC considers each peer review, eval fates the
yeviewer's compatenceand pér Tmance; and examines every repor; letter of mmmenm, and .
ammp;mying response from the reviewed firm that states its corrective action plat before wg;eer
evieWwis Hualized 5 'y role it overseding the pexfﬂrmame of pmr mwe&wa
working closely with thepezzr review teams and the PRC. ,

Once the PRC accepts the: pear Teview reports, letters of comments, and reviewed firms’ responses, these:
documents are maintained in a file avmiable 1o the public. Insone situations, the public file'alsoincludes
asigned undertaking by the fxrm agreeing tospecific follow=up action requested by t,he,{"RC.: .

Firms that perform audits or play a substanitial role in the audit of one or more SEC fssuers; as: defmed by
the Public Company Accounting Oversaght Board (PCAOB), are required to be registéred with

their accounting and auditing practice applicable to SEC issuers inspected by the PCAOB: WMFQVQ, we
did not review the firm's accounting and auditing practice applicable to SEC issuers.
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Attachment to the Peér Review Report of Lane Gorman Trubitt, LL.P.
- Pescriptionvof the Peer Review Process
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Planning the Review for the Firm’s Accounting and Auditing Practice &ppmabl;e‘zm Non-SEC Issuers

To plan the review of Lane Gorman Trubit, L.L.P,, we obtained an unﬁarsiamimg of (1) the nature and'

extent of the firm’s accounting and auditing practice, and (2) the desigi of the fir "ssystem wf quality

control sufficient ko -assess fhe inherent and control risks implicit in its practice. ‘Inherent risks were
assessed by obtaining an understanding of the firm’s practice, such as the industries ‘ot its clients and

other factors of complexity in setving those clients, and the organization of the firm’s personnel into
- amml nsks were axsesséd hy 0b1a1nmg an understandmg of the des;gn af the. ﬁrm s

| Perfem:mg ihe Review for the Firm’s Acmunhng and Auditing Practice Apghcahle toNon-SEC
Issuers

.. ‘Based on our assessmentiof the mmbmee* level of inherentahd control risks, we identified practice units
and selected mgagemmts within those Units to-test for compliance withithe firm's systermof. quality E
control, ’I‘heengagements selected for review included an engagenient performed under the Givernment:
Aunditing Staniddrds and ‘audits of: Emp}we Beriefit Plaris. The engageménts selected for review

' represented a cross-section of the firm’s accounting and auditing practice w emphasis on higher-risk
engagements. ’fha éngagement reviews indluded examining working paper ﬁiesan&i reportsand.

- interviewing engagement personnel.

' ‘The scope of the peer review also included examnining selected administrative and personnel files to
deterimine compliance with the firm's policies and procedures for the elements of guality contrel
pertaining to independence, integrity, and'objectivity; personnel management; and acceptance and

~continuance of clients and enigagements. Prior to-concluding the review, we reassessed the adequacy of
scopeand conducted a meeting with firm: mmge?nem to discuss our ﬁndmgs and recommerndations.




